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Press Release April 9, 1965 


At its meeting held April 9, the Beard of Directors of Trans-Canada Corpo- 
ration Fund were informed that on April 15 next, Gelco Enterprises Ltd., a Canadian holding 
company, will submit an offer to the shareholders of Trans-Canada Corporation Fund for the 
purchase of their common shares, up to an amount of 2, 200,000 shares. 


The offer to purchase these shares, of the par value of $1 each, will be made 
at a price of $13 (Canadian currency) per share, and will be valid up to May 14, 1965 (Closing 
Date). 


Trans-Canada Corporation Fund shareholders who wish to avail themselves of 
this offer may indicate their acceptance by delivering the certificate or certificates represent- 
ing their shares to the Administration & Trust Co, 


This offer will not be binding upon Gelco Enterprises Ltd. unless at least 
2, 200, 000 shares are deposited. 


On the other hand,. Gelco Enterprises Ltd. reserve-the right to purchase all 
of the shares deposited with the Trust Company, prior to the Closing Date of the offer, even 
if less than 2,200,000 shares have been deposited. 


In the event that more than 2,200,000 shares are: deposited, and should Gelco 
Enterprises Ltd. elect not to take up.all.of.them, then 2. 200,000 shares will be taken up by 
Gelco Enterprises Ltd., pro rata to the nearest five (5) shares of the total number of shares 
represented by the certificates delivered to the Trust Company by each registered shareholder. 


Any shareholder who deposits his shares with the Frust Company in respect 
of this offer wilt, however, be entitled to receive any dividends-which may be payable to share- 
holders of record of a date prior to the Closing Date of the offer. 


A shareholder's deposit of his shares with the Trust Company will constitute 
his acceptance of the offer made by Gelco Enterprises Ltd. and this acceptance will be irrevo- 
cable until the Closing Date, namely May 14, 1965, At that date, however, the deposit will 
become null if Gelco Enterprises Ltd. have not exercised their right to purchase the shares. 


If by May 14 next, the offer of Gelco Enterprises is implemented under the 
conditions as stipulated, the Board of Directors of Trans-Canada Corporation Fund have under - 
taken to purchase from Gelco Enterprises Ltd., 3, 300,000 common shares, namely 100% of 
the issued shares of Provincial Transport Enterprises Ltd., the company which owns control 
of Provincial Transport Company and its subsidiaries, and 51,245 common shares, namely 
51.2% of the issued shares of Imperial Life Assurance Company of Canada. 

ANDRE CHARRON, 
Executive Vice-President 


Trans-Canada Corporation Fund. 
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